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Firm Snapshot

We are the first and only truly
international, integrated,
independent mid-market
investment bank

International

= 20 offices in key global
economies

= Each office is connected in
its region

= 40% of transactions are
cross-border

Integrated
= Global culture and brand

= Global industry groups and
deal teams

= Global partnership, shared
economics

Independent

= Owned and operated by
our partners

= No conflicts of interest

= | ong-term relationships
based on trust

Mid-Market

= Mid-market is the focus of
the entire organization

= Not a mid-market group of
a larger entity

= Senior bankers are very
“hands-on”

We focus on the
following services:

= Mergers & Acquisitions
= Debt Advisory

= Special Situations &
Restructuring

= Joint Ventures & Partnering
= Valuations & Opinions

Education Technology & Services Group

I

Lincoln International recognizes the importance of understanding a client’s
industry, value drivers, growth opportunities and challenges. Our dedicated
Education Technology & Services Group consists of highly experienced bankers who
have spent their careers developing deep professional relationships and specific
knowledge of the unique business attributes required to successfully serve the
education market.

Advising education technology and services companies in each of our global offices,
Lincoln International provides key senior-level experience, unique market insights and
invaluable contacts in support of clients on a worldwide basis for every transaction.

We are widely recognized as one of the most active advisors to leading companies in
each of our key focus areas within the education market listed below.

Sub-sectors

Digital Content & Curriculum — Value-added Content Publishers

LMS / CMS / SIS Alternative Education Providers

Personalized Learning Tools For-profit Education Providers

Data Analysis Tools Continuing Education & Certification

Outsourced Support Services = Corporate Training

To learn more about Lincoln International, please visit: www.lincolninternational.com


http://www.lincolninternational.com/services/ma/
http://www.lincolninternational.com/services/debt-advisory/
http://www.lincolninternational.com/services/jv_partnering/
http://www.lincolninternational.com
http://www.lincolninternational.com/industries/business-services/education-technology-services/
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*Transactions completed by group officers at previous firms

Education Technology & Services Model: Common Value Drivers

Provide Outsourcing of
Critical Tasks

e Improve student
outcomes

¢ Increase administrative

efficiencies

¢ Enable focus on core

competencies

¢ Address high-need
student populations

Recurring / Repeat
Revenue

Pricing flexibility

revenue

service offerings

Scalable Margins

Possess Economies of
Scale or Expertise

Strong profit margins
High margin incremental

Allows broad menu of

Technology Enabled

SaaS delivery model
e Repeatable quality of

Control Proprietary

e Strong intellectual
property assets enable
unique service offering

Utilize an ROI-based
Selling Model

¢ Value-proposition to
clients is based on cost
reduction, expanded

de.zllvery ) ) and loyalty reach, improved learning
* Hl-gr? I(Ie_vels eiliigztion’ | Data / information assets SUEEITIES) Glies
Wizl developed via service e Relevant in any economic
e Constant upgrade cycle delivery environment
High Return on Significant

Invested Capital

Switching Costs

Compelling Growth

Lincoln International’s Global Technology, Media & Telecom Team

Americas

E= Tom Burgett

E= William Bowmer

Managing Director

Head, Education Technology & Services
+1 (214) 986-7176
tburgett@lincolninternational.com

Matt Cautero

Vice President

Education Technology & Services
+1 (214) 396-2350
mcautero@lincolninternational.com

Pete Stack

Managing Director

+1 (312) 506-2711
pstack@lincolninternational.com

Managing Director

Co-Head, Technology, Media & Telecom
+1 (415) 949-4951
wbowmer@lincolninternational.com

Scott Twibell

Managing Director

Co-Head, Technology, Media & Telecom
+1 (212) 277-8104
stwibell@lincolninternational.com

James Sinclair

Managing Director

+55 11 2166-8821
jsinclair@lincolninternational.com

Asia
Joe Chang

Managing Director
+86(10) 85887038
jchang@lincolninternational.com

=== Guarav Marathe
CEO India & Managing Director
+91 (22) 4067-0310
gmarathe@lincolninternational.com

[ @ | Tetsuya Fujii

+813 5549 7681

Managing Director

tfujii@lincolinternational.com

Europe

E== Martina Ecker

Managing Director
+49 (0) 69 97 105 421
m.ecker@lincolninternational.de

Géraud Estrangin

Managing Director
+3.31.53.53.18.24
g.estrangin@lincolninternational.fr

Edward Lethbridge

Managing Director

+44 20 7632 5224
elethbridge@lincolninternational.com

E Lincoln

INTERNATIONAL

Amsterdam | Beijing | Chicago | Dallas | Frankfurt | London | Los Angeles | Madrid | Milan | Moscow | Mumbai | Munich | New York | Paris | San Francisco | Sao Paulo | Stockholm | Tokyo | Vienna | Zurich



http://www.lincolninternational.com/contact/global-locations/europe/
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