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In 2008, the M&A game changed. Easy
credit ceased and strategic acquirers
became ascendant. With nine offices on
three continents, Lincoln International has
best-in-class access to strategic buyers
globally. With Lincoln International on
their team, our clients still held the
advantage.

It's no secret that M&A players faced challenging
times in 2008. Unprecedented credit losses took
place, the rules of the game changed, and it
became more important than ever to find
qualified strategic acquirers to complete
mid-market transactions.

Lincoln International was well positioned to
adapt to the changes and opportunities in 2008.
Adding to our six North American and European
locations, we opened offices in London, Madrid
and Tokyo in January, February and July,
respectively, and solidified strategic partnerships
with investment banks in China and India.

Having local contacts, industry knowledge and
resources in each of the key global economies
was critical to identifying buyers in the
unprecedented 2008 market. For the year,
well over half of our transactions were
completed with strategic acquirers.

As we look forward to 2009, we expect to face
continued difficult credit markets and weak
economies. We can overcome these challenges
by finding well-capitalized strategic buyers for
our clients.

For more information on all of our 2008 merger
and acquisition transactions and other advisory
assignments, we invite you to visit our website at
www.lincolninternational.com
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CHICAGO

500 West Madison Street, Ste 3900
Chicago, IL 60661, USA

Phone: +1-312-580-8339

Fax: +1-312-580-8317

FRANKFURT

Kettenhofweg 29

60325 Frankfurt am Main, Germany
Phone: +49 (69) 97 10 54 00

Fax: +49 (69) 97 10 57 96

LONDON

Garrick House

26-27 Southampton Street
London, England WC2E 7RS
United Kingdom

Phone: +44 (0) 20 7022 9880
Fax: +44 (0) 20 7022 9881

LOS ANGELES

10940 Wilshire Blvd., Ste 600
Los Angeles, CA 90024, USA 108 AEELES —
Phone: +1-310-909-1020 .

Fax: +1-310-909-1021

MADRID

¢/ Velazquez 10 - 3°D
28001 Madrid, Spain
Phone: +34 91 781 94 60
Fax: +34 91 781 94 66

NEW YORK

400 Madison Avenue, 21st Floor
New York, NY 10017, USA
Phone: +1-212-277-8100

Fax: +1-212-277-8101

VIENNA

PARIS

21 bis rue Lord Byron

75008 Paris, France

Phone: +33 (0) 1 53 53 18 18
Fax: +33(0) 1 535317 18

For more information on how Lincoln International can
deliver results you can rely on, call +1-888-580-8328
or visit www.lincolninternational.com

TOKYO

Ark Mori Building, 12th Floor
1-12-32 Akasaka, Minato-ku
Tokyo 107-6012, Japan
Phone: +813 4360 9160 RESULTS YOU CAN RELY ON

VIENNA L - I
Lichtenfelsgasse 5/6 I n CO n

1010 Vienna, Austria INTERNATIONAL
Phone: +43 (1) 53548 75 -0

Fax: +43 (1) 535 48 75 - 90

www.lincolninternational.com



